
• t ' : l\ I. ' J. :2 __

I'(
f In i U .. han

.IZ.I". B, ndra-Kurla om pl x,
51

J rim nt

B • . td.

D' r Sirl j adam,

n terms I R~C; J lJ Hl I r 'ad with Par \, l II

Di.. I isu r « R -qu i: ernen ts) l{ , ~ lIl dli 111. I }I - , H amend 'd fr m
ou thr l, tho rue ·ling u1 tilt' ard o( Dirt> tors ll( uur

' 1 l h ti f r I

.ill

info III

__= p.n l

r ·1

R

\u~ ill'd Jin . 11 lal resu l s ;dong wi th Aud i

r Re tu lati 1 c Bl (L...lm,

15.

Audit .4.1 Finan "[(1 1~' t tl lt'mmt fur lh . Iinan ~ i l d yedr

l \ larch 11. __, th

t

he n.

11

t. l ' lHl' l1l of Assets & l.i al ilities of till' ( mpan. [o r 1I ' p ori II.! .nded m

MI . ~ the ri I.

YeM 20...2-_0:2 . (TI '

trnent

so, 1< ~wa l lmlu5lriu l stare, S. 8. Milr~ , l ower Par 1{Wc5tl . MU01bai - 40001 ; . llndral
: .. 1-22. 7 10. -mail' n ~5t r I II n r eb.ilc. vw .t ll m ss eu .er

~ rn p: n)' h' r
rs is iuach ~d h ' 1' with

[ he
(If the

Audit

Thomas seen (India) LImited
T -I. ~ 1-2 · 07 <;/ / 1



- II In .

•n I: • 1 Wt'

l.

Thomas SCOlt [Indial Lrn ted

I· + 1-22·66607965/ 167
I (W ~~t l . Mum bal - 400013, (India)
ro .com r.lebsile ; ww .thoma5$cott .org



Bhatter & Company
CH ARTERED ACCOUNTANTS

Independent Auditor's Report

To
The Bo ard of Directors of
Thomas Scott (India) Limited

Report on the aud it of the Standalone Financial Results

Opin ion

We have audited the accompanying statement of quarterly and year to date standalone financial
results of Thomas Sc ott (Indi a) Limited (the Company) for the year ended March 31, 2022
(Statemen t), attached herewith, being submitted by the Company pursuant to the requ irement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations , 2015,
as amended (Regulation) .

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the require ments of the Listing Regu lations in this regard ; and
ii. gives a true and fair view in conformity with the applicable accou nting standards and other
accounting principles generally accepted in India , of the net profit and other comprehensive
income and other financia l information of the Company for the year ended March 31,2022.

Basis fo r Op inion

We conducted our aud it in accordance with the Standa rds on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act) . Our responsibilities under those Standards
are further described in the Audito r's Responsibilities for the Aud it of the Standa lone Financial
Results sectio n of our report . We are independent of the Company in accordance with the Code
of Ethics issued by the Inst itute of Chartered Accou ntants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules

thereunder , and we have fulfilled our other ethical responsibilities in acco rdance with these
requirements and the Code of Ethics. We believe that the audit ev idence we have obtained is
sufficient and appropriate ' to provide a basis for our opinion on the Standalone annua l financial
results.

307, Tulsian i Chambers, Nariman Point, Mumbai - 400 021

Tel.: 2285 3039 I 3020 8868 • E-mail : dhbhatter@gmail.com
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Management's Respons ibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The

Board of Directors of the Company are respons ible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehe nsive income of the

Company and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
listing Regulations . This responsibility also includes maintenance of adequate accou nting records
in accordance with the provisions of the Act for safeguarding of the asse ts of the Company and for
preventing and detecting frauds and other irregularities ; selection and application of appropriate
accounting policies ; making judgments and estimates that are reasonable and prudent ; and the
design , implementation and maintenance of adequate internal financial controls , that were
operating effectively for ensuring the accuracy and completeness of the accounting records ,
relevant to the preparation and presentation of the Statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern , disclosing , as applica ble, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also respo nsib le for overseei ng the Company's financial repo rting
process .

Auditor 's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obta in reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion . Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists . Misstatement s can arise from fraud or error and are considered
material if, individually or in the aggregate , they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financia l resu lts

As part of an audit in acco rdance with SAs, we exerc ise professiona l judgment and maintain
professional skepticism throughout the audi t. We also :

Identify and assess the risks of materia l misstatement of the standalone financial result s, whether
due to fraud or error, design and perform audit procedures responsive to those risks , and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion . The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error ,
as fraud may involve collusion , forgery , intention al omissions, misrepresentations, or the override
of internal control.

Obtain an' understanding of internal control relevan t to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company's internal control.
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Evaluate the appropriateness of accounting policies used and the reasonableness of
accounti ng estimates and related disclosures made by the Board of Directors .

Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of acco unting and, based on the audit evidence obtained , whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
abil ity to continue as a going concern. If we conclude that a material uncertai nty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion . Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
results , including the disclosures, and whether the financial result s represent the
underlying transactions and events in a manner that achieves fair presentation .

We communicate with those charged with governance regard ing, among other matters, the
planned scope and timing of the audit and significant audit findings , includ ing any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethica l requirements regarding independ ence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The standalone annual financial results include the results for the quarter ended 31st March

2022 being the balancing figure betwee n the audited figures in respect of the full financial year
and the publis hed unaudited year to date figures up to the third quarter of the current financial

year which were subjec t to limited review by us.

For Bhalter & Compa ny
Cha r tered Accountants
Firm Reglsrrutiun No: 131092W
U[) IN: 22016937AJXVWW3204

[)alllall!. Bhalte r
Proprietur
1\1. Nu, 01693 7

Place: Mumbai
Date: 30/05/2022
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St a tement of Financial Re sults for the Year and Quaner Ended 31St Mar, 2022

(R5. In la cs e xce pt share per data)

Quarter e nded Year Ended
Sr. no . Part iculars 11.01.2022 30.12 .2021 31.03.2021 31.03.2022 31.03 .20Z1

Unaudited Unaudited Unaudited Audited Audited
I Revenue from Operations 969.91 790.06 1.323.79 3.232.19 2,145.99

II Othe r Incom e 1.44 2.86 9.36 14.11 9.36
111 Total Income (1+11 1 971.35 792.92 1.333.15 3.246.;0 2.1~5.1&

rv Expen se s

I
Cost of mat erial con sumed 552.89 463.31 817.24 1.870.35 I .B l .79
Purchases of Stock-in-Trade 125.02 147.67 255.19 412.66 636.86
Change s in inventories of finishe d goods,
work -In-progre ss and stock-in-tr ade (75.68) (156.92) 6.55 (405.651 6.46

Emclovee benefits exoenses 90.12 86 .89 69.92 33 1.35 114.58
Finance costs 9.67 6.72 12.65 43.05 69.02

pecrecaucn a nd amo rtisa tion exoenses 6.85 7.51 8.01 29.03 28.18

Other expenses 25648 226.59 81.85 895.90 176.53
Total t xpenses 965.35 781 .78 1,Z51.39 3,176.69 2,163 .42

V Profit!lloss) bef ore excepucnetnems and
(8.0616.00 11 .14 81. 76 69.61

tu tlll-IV)
v, t xcecucnaruems
Vl' Profit I l oss bef or e Tax IV-VI) 6.00 11.14 81.76 69.61 18.06
Vlll Tal' Expense

Curren t Tal'
Deferred Ta l 8-01 (1.921 5.18 6.75 3.39
Provision for Earlie r Years

'X Profit for th e period IVII-VlllJ (2.011 13.06 76.57 6Z.86 (11 .45)

0 Other Compre he nsive Income
X, Tota l Com pre he nsive Inco me (VIII+X)

(Com prising Profit (loss) a nd ot he r (2.011 13.06 76.57 62.86 (11.45)
Compre he nsive Incom e for the per iod)

XII Paid-up equity shar e ca pit al - (Face Value

of Rs. la/- ea ch) 551 .44 339.00 339.00 551-44 339.00

XIII Earnings per share of Rs 10/ - each, (Not

annvansec I :
a l Basic 10.0 6) 0 .3 9 2.26 1.14 (0.341
b) Diluted (0.06) 0.39 2.26 1.14 (0.34)

XIV Reserve exclud ing revataut ton re se rves as

pe r betancesheet of previous accounting lZ5.84 62.98
year

Brijgopal Bang

Managing Director

Place : Mumbal

Date: 30th May 2022

Notes:
1) The above results have been reviewed by the Audit Committ ee and appr oved by the Board of Dtrect ors et th eir respect ive mee ting held on

30th May 2022.

2) The above results have been prepared in accordance with th e Ccmoentes (Indian Accounting St.mdards) Rules, 2015 lind AS), prescribed
under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the exte nt applicable.

3) Figures of the previous period have bee n regrouped /rearranged whe rever necessarv/c recnca bre to c nform to th e curr en t presentation.

I
4) The Company is primarily engaged in single businesss segment of manufacturing and trading of te tile crccccu.tn case of segment r
of geographical segment for year and quarter en ded March 2022, th e export tu rnover of t he Com ny;'iSnil hence, no seemen t . :
been clone . I

f or Thomas SCott (India) Urn
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Thomas Scott (India) Ltd.

CIN: L1809MH2010PLC209302

Tel : 022-6660 7965 I 6660 7967
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Year Ended
Particulars 31.03.2022 31.03 .2021

Audited Audited
ASSETS
1. No n-eurrent assets

(a) Prop ert y. plant and 226 .97 142.94

(b) Intan gible asset s 1.92 2.05

Ie)Deferred tax assets(net) 20 .25 26.99

(dJ Other non-current assets 3.05 9.99

252.18 181.98

2. Current assets

[ajtnve ntortes 1.809 .79 960 .22

(bl Financialassets
(ii) Trade receivable 1,699 .28 2,11 6.23

(iii) Cashand cash equivalents 316.94 16.81

tc)Other current assets 466.60 368 .39

4,292.61 3,461.66

TOTAL ASSETS 4,544.79 3,643.64

EQUITYAND L1ABLITIES

Equity

(a) Equ ity share capi ta l 55 1.44 339 .00

(b) Share premom 19 1.20

Ie)Share Warrant M on ey Received 156.78 -
(b) Other equity 125.84 62.98

1,025.26 401 .98

Uablltles

1. Non-curren t Iiabli ti es

(a) Provision s 17 .72 9.82

17.72 9.82

2. Curr ent lIa blit le s

(a) Hnanclallleblities

Ii) Borrow ings 3.12 42 0.38

(ii) Trade payable 3,481.27 2.800. 84

(b) Provision s 267 1.32

[r} Other curre nt liabtitles 14.75 9.29

3,501. 81 3,2 31.84

TOTAL EQUITY AND L1ABlITIES 4,544.79 3,643.64

Year End ed

Part iculars 31.03.2022 31.03.2021

Audited Aud ited

A. Cash fl ow from Operating Activities

Net profit/iloss) before ta. and elltraordinary Items 69.61 18.06)

Adjustments fo r

Depreciat ion and amort isati on expenses 29.03 28.18

Losson sale of fixed assets

Int erest incom e (0.09)

Int erest expense 4 2.96 68.71

Operat ing profit before Wor king Capital changes 141 .51 88.83

Adju stm ent s for

Decrease / (Increase) in trad e receivables 416.96 (680.54 )

Decrease / (Increase) in inventories 1849.57) (349 .26)

Decrease/lrncreaselother non -current assets 6.95 (4.45 )

De c-ea se / ttn cre a se ] other current assets 198.22) (31.74)

Increase / (Decrease) in non-c urrent nrovtstons 7.90 1.10

Increase / (Decrease) in tr ade payables 680.4 3 1,312 .01

Increase / (oecreesej in current provision s 1.35 1.24

Increase / (Decrease) in other current hablittes 5.45 (0 .69)

Cash generated f rom operati ons 312.76 336.50

Direct taxes paid

Net Cash from Operat ing Act iv iti es 312 .76 336.50

B. Cash flows f rom Investi ng acti vities

Purchase of Ftxed Assets (122 .201 (43.341

Receipts fr om sale of assets 9.28

Interest Received 0 .09

Net Cash from Invest ing Activit ies (112.83) (43.34)

C. Cash flows from Financing Activit ies

cash proceeds from Issuing shere werrent 56042

Short t erm borrowi ngs (417.261 (212.7 1)

Interest expense (42.96) 168.71)

Net cash from Financing Act ivit ies 100 .20 (281.42)

Net Increase in cash and cash equivalent s IA + B + CI 300.13 11.73

Cash and cash equivalent s at th e beginn ing o f the year 16.81 5.08

Cash and cash equivalen t s at the end of t he year 316.94 16.81

(Rs In l . khs)

Brljgopal Bang

Managing Director

I
For Thom as Scott {tn 1.1) Um ited

Statement o f Cash FlowIRs In Lakhs)

Place : M umbal

Date : 30th May 2022

Statement of Assets & liabiliti e s

Thomas Scott (India) Ltd.

CIN: L1809MH2010PLC209302

Tet 022-6660 7965 I 6660 7967

Regd . Off.; SO. Kewallm;iuSlnal ESlale. 5. 6_ Marg.. Lower Parel (W) . Mumbal - 400 013. (Inella).

Corp. Oft .. 405/406. Kewallnd . Estate. 5 ,8 . Marg.. Lower Parel (W). Mumbai - 400 013. (India) .

Fall : .91·22· 66607970. E-maIl: ts iIObanggrouO.com · Web.: www.thomasscott.org
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Name of firm M/s. KOTHARI H. & ASSOCIATES 
Name of the Auditor CS. Hitesh Kothari 
Whether the firm is partnership or 
individual 

Partnership Firm 

Name of the Partners CS. Hitesh Kothari 
Ms. Sonam Jain 

Brief Profile M/s. Kothari H. & Associates is a Firm of 
Practicing Company Secretaries.  CS. Hitesh 
Kothari, F.C.S., IP, L.L.B. B. Com, and CS 
Sonam Jain, FCS, B.Com are the Partners of 
the Firm.  Kothari H. & Associates been 
engaged in rendering of Secretarial & Legal 
Services and Insolvency matter. The firm 
was started in the year 2003; Kothari H. & 
Associates (KHA) was initially set up by Mr. 
Hitesh Kothari, Company Secretary in the 
year 2003as a Proprietorship firm. He 
worked as an associate with various firms 
and performed continuously for the 
continuing progress. The firm has then 
progressed under the incredible knowledge 
and guidance of the seniors and achieved 
milestones one after other and continued 
progressing. 
In 2015, KHA converted into a Partnership 
firm and Ms. Sonam Jain, Practicing 
Company Secretary was appointed as a 
Partner of the firm. 

 

 

 




